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POLICY:

The purpose of this policy is to insure that all Oregon Academy funds available for investment are invested in accordance with the guidelines set forth below.  (This excludes funds designated by The Bylaws to be held in reserve).  The main objective of the Oregon Academy’s investment policy is to achieve higher overall return while maintaining preservation and protection of investment principal.

PROCEDURES:
1. Requirements:  Oregon Academy financial assets may be placed in investment mutual funds under the following circumstances.

A. If necessary, with the assistance of a Certified Public Accountant or licensed accountant, the Oregon Academy Treasurer would prepare a cash flow analysis and forecast to determine the amount of funds available and the duration for investment.

B. With regard to the designated professional, the Oregon Academy Treasurer needs to insure that:

1. She/he holds the appropriate license or certificate to insure her/his qualifications.

2. She/he should in no way be compensated based on the performance of the fund.

3. She/he should not have any proprietary interests in the investments in which Oregon Academy funds are to be invested.

C. The Oregon Academy Executive Board, consistent with the majority rule, must agree that there are sufficient financial assets and length of time in order for the invested funds to achieve higher return in investments of moderate risk.  Minimum time requirements should be at least three months.

D. Funds will be deposited and invested in accordance with Federal, State and any other legal requirements and consistent with Oregon Academy bylaws.
2. Investment Procedure

A. The Oregon Academy Treasurer may seek the advice of either a CPA or a registered financial advisor (investment advisor) for the types and amounts of investment for investing purposes (i.e., portfolio selection), if she/he deems professional advice would help achieve the desired investment objectives.

B. All designated Oregon Academy financial investment funds will only be invested in no-load mutual funds.

C. All designated Oregon Academy financial investment funds will only be invested in well-established funds managed with at least a five (5) year performance history.

D. The number of mutual funds invested should not exceed seven (7) at any one time.

E. Total historical return of any individual funds selected must exceed a standard, prudent and reasonable benchmark for that specific category of investment.

F. Balanced funds with combinations of stocks and bonds are preferred to stocks or bonds only funds.

G. Oregon Academy will not assume unreasonable investment risk to obtain investment income.

H. Investments will be made with the judgment and care, under circumstances then prevailing, which persons of prudence, discretion and intelligence exercise in the management of their own affairs, not for speculation, but for investment, considering the probable safety of their capital as well as the probable income to be derived.


3. Authority
A. After consultation with the designated professionals, if necessary, and approval of the recommendations from the Oregon Academy Executive Board, the Oregon Academy Treasurer may transfer funds to the approved designated investment funds.

B. All issues and changes pertaining to the periodic activities of the funds must be reviewed with the Oregon Academy designated professionals, submitted to and approved by the Oregon Academy Executive Board before action.
4. Accountability and Reporting

A. The Oregon Academy Executive Board, the Oregon Academy Treasurer, and the designated investment advisor acting in accordance with the policies and procedures stated herein, and exercising due diligence, will not be held personally responsible for any specific funds’ credit risk or adverse market price changes, provided that these deviations are reported as soon as practical and appropriate action is taken to control further adverse developments.

B. The Oregon Academy Treasurer will generate reports for Board meetings and at the request of the Executive Board.  The reports will include data on investment and cash management activities relative to this policy.
Policy Adoption

C. Oregon Academy Investment Policy will be reviewed and readopted when necessary, as mandated by changing conditions, or as deemed necessary at any time by the members of the Board of the Oregon Academy.
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